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DIRECTORS’ REPORT 

 

Dear Members of Ridgecraft Homes Private Limited, 

 

Your Directors have pleasure in presenting the 05th Annual Report of your Company together with the 

Audited Accounts for the Financial Year ended March 31, 2023. 

 

FINANCIAL RESULTS 

The summarized financial results of the Company are as under: 

        (Amt in INR Thousand) 

 
REVIEW OF OPERATIONAL PERFORMANCE 

During the year under review your Company has earned a net profit of ₹ 7,485.88 Thousand  for the 
year ended 31st March, 2023 as against a net loss of ₹ 1,87,735.33 Thousand during the previous year 
ending on 31st March, 2022. 
 
TRANSFER TO RESERVES 

The Company has not transferred any amount to the reserves during the Financial Year 2022-23. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH 
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 
 
No material changes and commitments affecting the Financial position of the Company have occurred 
between April 1, 2023 and the date on which this Report has been signed. 
 
DIVIDEND 
The Directors decided not to recommend any Dividend for the year under review. 

 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
The Company has 01 subsidiary Company as on March 31, 2023. There has been no material change in 

the nature of business of the subsidiary. 

 

The audited financial statements of Subsidiary are available for inspection at the Company’s registered 

office. 

 

S. No. PARTICULARS 2022-23 2021-22 

1.  Income from Operations 13,99,247.83 - 

2.  Other Income 15,237.86 659.38 

3.  Profit / (Loss) before tax 7,485.88 (1,99,497.37) 

4.  Provision for Taxation - (11,762.04) 
5.  Net Profit / (Loss) 7,485.88 (1,87,735.33) 

Ridgecraft Homes Private Limited 
   Registered Office: 3rd Floor, Next Door, U-Block, BPTP Parklands, Sector-76 Faridabad(HR)-121001.             

CIN: U70200HR2018PTC073851                                                                                                                                                 
E-mail ID : secretarial@ridgecraft.in ; Phone No. 011-49572787 
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The statement in Form AOC-1 containing salient features of financial statements of subsidiary prepared 

in accordance with Section 129 of the Act read with Rule 5 of Companies (Accounts) Rules, 2014, forms 

an integral part of this Report under Annexure-1. The Consolidated Financial Statements presented by 

the Company include the financial results of its Subsidiary. 

   

SHARE CAPITAL 
During the financial year, the Company has not raised capital or converted any other security into 
capital and did not buy-back any security. 
 
DEBENTURES 
Company had allotted 1750 Non-Convertible Debentures (NCDs) having original face value of Rs. 
10,00,000/- each aggregating to Rs. 175,00,00,000/- on 23rd September, 2021 and the same were listed 
with BSE Limited (BSE) on 27th September, 2021. The listing fee for the financial year 2023-24 has been 
paid by the Company to BSE. 
 
The codes assigned to the NCDs by NSDL and BSE are as follows: 
NSDL (ISIN): INE0IM307016 
BSE Scrip Code: 973487 
 
Further, Company had allotted 250 Unlisted NCDs having original face value of Rs. 10,00,000/- each 
aggregating to Rs. 25,00,00,000/- on 11th February, 2022. 
 
DEBENTURE TRUSTEE 
The Company appointed Vistra ITCL (India) Limited as debenture trustee for its 2000 NCDs having 
original face value of Rs. 10,00,000/- each. The details of debenture trustee are as under: 
 
Name: Vistra ITCL (India) Limited 
Add: IL & FS Financial Centre, Plot No. C-22, G Block, Bandra, Kurla Complex, Bandra East,                           
Mumbai-400 051 
Telephone: +91 22 26593535 
Facsimile: +91 22 26593535 
E-mail: mumbai@vistra.com 
 

INVESTOR EDUCATION AND PROTECTION FUND 

Pursuant to the applicable provisions of the Companies Act, 2013, read with the IEPF Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“the IEPF Rules”), as amended from time to time 
all unpaid or unclaimed dividends are required to be transferred by the Company to the IEPF, 
established by the Government of India, after the completion of seven years. Further, according to the 
IEPF Rules, the shares on which dividend has not been paid or claimed by the shareholders for seven 
consecutive years or more shall also be transferred to the demat account of the IEPF Authority. 
 
During the year the Company has not transferred any amount to investor education and protection 
fund. 
 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

During the year under review until the date of Report the management has undergone following 
changes: 

1. Mr. Subramanian Venkat Narayanan was appointed as an Additional Director of the Company with 
effect from 02nd May, 2022 to hold office upto the date of previous Annual General Meeting (AGM) 
of the Company held on 30th September, 2022. 

2. Mr. Amit Kumar Singhal had resigned from the Directorship of the Company with effect from 02nd 
May, 2022. 
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3. Mr. Subramanian Venkat Narayanan was appointed as Director in the previous AGM of the 
Company.  

4. Mr. Jaspreet Singh who was appointed as Chief Financial Officer of the Company with effect from 
11th November, 2021 had resigned from his post with effect from 06th April, 2023. 

BOARD MEETINGS 

The Board of Directors (‘the Board’) of the Company meets regularly to consider and decide on the 

various matters. During the financial year 2022-23, ten board meetings were held. 

 

ANNUAL RETURN 

As required under Section 92 of the Companies Act, 2013 (the “Companies Act”) the Annual Return for 
the financial year ended March 31, 2023 is available on the website of the Company at 
https://www.ridgecraft.in/. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Your Directors confirm that: 
 
(a) in the preparation of the annual accounts for the year ended March 31, 2023, the applicable 

accounting standards had been followed with proper explanation relating to material departures; 
(b) the Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at March 31, 2023 and of the Profit and Loss of the Company for 
the year ended on that date; 

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; and 

(d) the Directors had prepared the annual accounts for the financial year March 31, 2023 on an ongoing 
concern basis; 

(e) the Directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively. 
 

INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY 

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its 

business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and 

detection of fraud, error reporting mechanisms, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial disclosures. The Company has in place adequate 

internal financial controls for ensuring the orderly and efficient conduct of its business. During the year, 

such controls were tested and no reportable material weakness in the design or operation was 

observed. 

 

DEPOSITS 

The Company has not received any deposits from the Shareholder/Public during the year ended on 31st 
March, 2023. 
 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 
There were no loans and guarantees given by the Company under Section 186 of the Companies Act, 
2013 during the year. 
 
Company has made investment by subscribing 307357 0.01% Compulsorily Convertible Debentures 
(CCDs) of Rs. 10 each, issued by Logical Builders Private Limited on 24th November, 2022. The tenure of 
the CCDs is maximum ten years from the date of allotment of the CCDs.  
 



PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

All contracts/arrangements/transactions entered into by the Company during the financial year with 
related parties were in the ordinary course of business and on arm’s length basis. 
 
During the year, the Company had not entered into any transaction referred to in Section 188 of the 
Companies Act, with related parties which could be considered material. Accordingly, the disclosure of 
Related Party Transactions as required under Section 134(3) of the Companies Act in Form AOC-2 is not 
applicable.  
 
Attention of Members is drawn to the disclosures of transactions with related parties set out in Notes to 

Accounts Note No 29 forming part of the Standalone financial statements.  

            
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS / 
OUTGO 

The information pertaining to conservation of energy, technology absorption, foreign exchange 
earnings and outgo as required under Section 134(3) (m) of the Companies Act, 2013 read with Rule 
8(3) of the Companies (Accounts) Rules, 2014 are:   

 
a) Conservation of Energy- 

1. The Company has taken necessary steps for conservation of Energy:  None 

2. The Company has taken steps to utilize alternate sources of Energy:  None 

3. The Company has made capital investment on energy    None 

      conservation equipment’s:  

 

b) Technology absorption- 

1. The Company has acquired new technology and upgraded its technology for the         

     benefits like product development and improvement, cost reduction etc.:  None 

2. The Company has incurred an amount of Nil on research and development. 

 

c) Foreign Exchange Earnings and outgo- 

1. Foreign exchange earnings in terms of actual inflows was    Nil 

2. Foreign exchange outgo in terms of actual outflows was    Nil 

               

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE 
 
During the year, there were no significant and material orders passed by the regulators, courts or 
tribunals on the Company, which may influence the going concern status and company’s operation in 
future. 
 

STATUTORY AUDITORS 

M/s A Prasad Associates, Chartered Accountants (Firm Registration No. 004250C), Statutory Auditors 

shall hold office till the conclusion of the 6th Annual General Meeting of the Company. 

 

AUDIT REPORTS 

The Independent Auditor’s Report(s) to the Members of the Company in respect of the Standalone 

Financial Statements for the Financial Year ended March 31, 2023 form part of this Annual Report and 

do not contain any qualification(s) or adverse observations. 

 

Auditor’s qualification in respect of the Consolidated Financial Statements for the Financial Year ended 

March 31, 2023 has stated: 



“As explained in the note 32 to the financial statement, the Company has long term investment in an equity 

aggregating to Rs. 12037.50 Lacs (31 March 2020 Rs. 12037.50 Lacs). In the absence of the fair valuation 

of Investment, as required under Indus AS -109, we are unable to comment to any adjustment which may 

be required in the carrying value of such investment”. 

 

In response to this Auditor's qualification, management has decided to assess the fair valuation using 

the book value for its long term investment in an equity. 

 

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 

POLICY OF THE COMPANY 

The companies are always prone to the respective inherent risks internal as well as external pertaining 

to industry, regulatory, operational, compliances etc. Your Company thrive to ensure sustainable 

business growth with stability and to promote a pro-active approach in reporting, evaluating and 

resolving risk associated with the business.  

 

The risk management function is complimentary to the internal control mechanism of the Company.  

 

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 

Company has complied with provisions relating to the constitution of Internal Complaints Committee 

under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013. There was no complaint received from any employee during the financial year 2022-23 and 

hence no complaint is outstanding as on March 31, 2023 for redressal. 

CHANGE IN THE NATURE OF BUSINESS 

There is no change in the nature of the business of the Company during the year under review. 

REPORTING OF FRAUDS 

There have been no instances of fraud reported by the Statutory Auditors of the Company under Section 

143(12) of the Companies Act, 2013 and the Rules framed there under either to the Company or to the 

Central Government. 

COST RECORDS 

Central Government has not specified Maintenance of cost records under sub-section (1) of section 148 

of the Companies Act, 2013, for the services of the Company and accordingly such accounts and records 

are not made and maintained. 

COMPLIANCE WITH SECRETARIAL STANDARDS 

The Company has complied with applicable provisions of the Secretarial Standards issued by the 

Institute of Company Secretaries of India and approved by the Government of India under Section 

118(10) of the Companies Act, 2013. 

INSOLVENCY AND BANKRUPTCY CODE, 2016 

There is no application made or any proceedings pending under the Insolvency and Bankruptcy Code, 

2016 during the year under review. 

 



ACKNOWLEDGEMENT 

Your Directors wish to place on record their sincere appreciation of the contribution made by the 

employees at all levels, leading to impressive results of your Company. 

  
Your Directors take this opportunity to acknowledge with gratitude the co-operation provided by the 

Financial Institutions, Bankers, Customers, Vendors, Government agencies and other business 

constituents during the year under review.  

 

Your Directors would like to thank all the members and stakeholders for their sustained faith in the 

Company and its future. 

 

For and on behalf of the Board of Directors 
Ridgecraft Homes Private Limited 
 
 
 
 
Subramanian Venkat Narayanan   Rahul Dahiya  
Director                                                             Director                              
DIN: 03584005                                             DIN: 06554074 
Add: C-202, Hind Apartments,    M-131, 1st Floor, Aashiyana Aagan, Bhiwadi,  
Plot N0. 12, Sector-5, Dwarka                                 Rajasthan 
                                                                      
Date: 22.09.2023 

Place: New Delhi 
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Form AOC-1 
 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries/associate 
companies/joint ventures 

 
Part “A”: Subsidiaries 

 
(Information in respect of each subsidiary to be presented with amounts in Rs.) 
 
S. No. Particulars Details 

1.  S. No. 1.  

2.  Name of the subsidiary Native Buildcon Private Limited 

3.  The date since when subsidiary was 
acquired 

21.10.2019 

4.  Reporting period for the subsidiary 
concerned, if different from the holding 
company’s reporting period 

N.A 

5.  Reporting currency and Exchange rate as 
on the last date of the relevant Financial 
year in the case of foreign subsidiaries 

N.A 

6.  Paid up Share capital (Preference and 
Equity) 

2,99,53,590 

7.  Reserves & surplus 2,88,68,33,000 

8.  Total assets 7,17,50,71,000 

9.  Total Liabilities 7,17,50,71,000 

10.  Investments 1,20,37,50,000 

11.  Turnover 1,48,12,64,000 

12.  Profit/(Loss) before taxation (51,18,74,000) 

13.  Provision for taxation Nil 

14.  Proposed Dividend Nil 

15.  Extent of shareholding (In percentage) 51%  shareholding under  Class-A Equity 
Shares  
100% shareholding under Class B Equity 
Shares 

 
Notes: The following information shall be furnished at the end of the statement: 
 
1. Names of subsidiaries which are yet to commence operations: Nil 
2. Names of subsidiaries which have been liquidated or sold during the year: Nil 

 
 

 

 

 

 

 
 



Part “B”: Associates and Joint Ventures: Not Applicable 
 
For and on behalf of the Board of Directors 
Ridgecraft Homes Private Limited 
 
 
 
 
Subramanian Venkat Narayanan   Rahul Dahiya  
Director                                                             Director                              
DIN: 03584005                                             DIN : 06554074 
Add: C-202, Hind Apartments,     M-131, 1st Floor, Aashiyana Aagan, Bhiwadi,  
Plot N0. 12, Sector-5, Dwarka                                  Rajasthan 
                                                                      
Date: 22.09.2023 

Place: New Delhi 
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